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lndependent Auditor's Report

To the Shoreholders VIP lndustries Bonglodesh Privote Limited

Report on the Audit of the Finonciol Stotements

Howlodor Yunus &Co.
House-14(Level 4 & 5)

Rood-'16A, Gulshon-l
Dhoko-1212

Bonglodesh

r :+880 2 9883863

Opinion

We hove oudited the finonciol stotements of VIP lndustries Bonglodesh Privote Limited (the

"Compong"], which comprise the finonciol position os ot 31 Morch 2019, ond the stotement of
comprehensive income, stotement of chonges in equitg ond stotement of cosh flows for the geor

then ended, ond notes to the finonciol stotements, including o summorg of significont occounting
policies ond other explonotorg informotion.

ln our opinion, the occomponging finonciol stotements give true ond foir view, in oll moteriol

respects, of the finonciol position of the Compong os ot 3'l Morch 20.19, ond of its finonciol
performonce ond its cosh flows for the geor then ended in occordonce with lnternotionol

Finonciol Reporting Stondords (lFRSsJ os exploined in note 2.

Bosis for Opinion

We conducted our oudit in occordonce with lnternotionol Stondords on Auditing [lSAs). Our

responsibilities under those stondords ore further described in the Auditors' Responsibilities for
the Audit of the Finonciol Stotements section of our report. We ore independent of the Compong

in occordonce with the Internotionol Ethics Stondords Boord for Accountonts' Code of Ethics for

Professionol Accountonts [IESBA CodeJ, ond we hove fulfilled our other ethicol responsibilities in

occordonce with the IESBA Code. We believe thot the oudit evidence we hove obtoined is

sufficient ond oppropriote to provide o bosis for our opinion.

Monogement is responsible for the preporotion ond foir presentotion of the finonciol stotements

in occordonce with IFRSs os exploined in note 2, ond for such internol control os monogement

determines is necessorg to enoble the preporotion of finonciol stotements thot ore free from

moteriol misstotement, whether due to froud or error. The Componies Act, 199\ require the

Monogement to ensure effective internol oudit, internol control ond risk monogement functions

of the Compong.

gi!nlthorrrlo.r.oom.bd

Responsibilities of Monogement ond Those Chorged with Governonce for the

Finonciol Stotements ond lnternol Controls
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ln preporing the finonciol stotements, monogement is responsible for ossessing the Compong's

obilitg to continue os o going concern, disclosing, os opplicoble, motters reloted to going

concern ond using the going concern bosis of occounting unless monogement either intends to

liquidote the Compong or to ceose operotions, or hos no reolistic olternotive but to do so.

Those chorged with governonce ore responsible for overseeing the Compong's finonciol
reporting process.

Auditor's Responsibilities for the Audit of the Finonciol Stotements

Our objectives ore to obtoin reosonoble ossuronce obout whether the finonciol stotements os o

whole ore free from moteriol misstotement, whether due to froud or error, ond to issue on
ouditor's report thot includes our opinion. Reosonoble ossuronce is o high level of ossuronce but
is not o guorontee thot on oudit conducted in occordonce with lSAs will olwogs detect o moteriol
misstotement when it exists. Misstotements con orise from froud or error ond ore considered

moteriol if, individuollg or in the oggregote, theg could reosonoblg be expected to influence the

economic decisions of users token on the bosis of these finonciol stotements

As port of on oudit in occordonce with lSAs, we exercise professionol judgement ond mointoin
professionol skepticism throughout the oudit. We olso:

ldentifg ond ossess the risks of moteriol misstotement of the finonciol stotements, whether

due to froud or error, design ond perform oudit procedures responsive to those risks, ond

obtoin oudit evidence thot is sufficient ond oppropriote to provide o bosis for our opinion.
The risk of not detecting o moteriol misstotement resulting from froud is higher thon for one

resulting from error, os froud mog involve collusion, forgerg, intentionol omissions,

misrepresentotions, or the override of internol control.

Obtoin on understonding of internol control relevont to the oudit in order to design oudit
procedures thot ore oppropriote in the circumstonces.

Evoluote the opproprioteness of occounting policies used ond the reosonobleness of
occounting estimotes ond reloted disclosures mode bg monogement.

Conclude on the opproprioteness of monogement's use of the going concern bosis of
occounting ond, bosed on the oudit evidence obtoined, whether o moteriol uncertointg exists

reloted to events or conditions thot mou cost significont doubt on the Compong's obilitg to
continue os o going concern. lf we conclude thot o moteriol uncertointu exists, we ore

required to drow ottention in our ouditor's report to the reloted disclosures in the finonciol

stotements or, if such disclosures ore inodequote, to modifg our opinion. Our conclusions ore

bosed on the oudit evidence obtoined up to the dote of our ouditor's report. However, future

events or conditions mog couse the Compong to cease to continue os o going concern.

Evoluote the overoll presentotion, structure ond content of the finonciol stotements, including

the disclosures, ond whether the finonciol stotements represent the underlging tronsoctions

ond events in o monner thot ochieves foir presentotion.

GrantThornton
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Obtoin sufficient oppropriote oudit evidence regording the finonciol informotion of the

entities or business octivities within the componU to express on opinion on the finonciol
stotements.

We communicote with those chorged with governonce regording, omong other motters, the

plonned scope ond timing of the oudit ond significont oudit findings, including ong significont
deficiencies in internol control thot we identifg during our oudit.

We olso provide those chorged with governonce with o stotement thot we hove complied with

relevont ethicol requirements regording independence, ond to communicote with them oll

relotionships ond other motters thot mog reosonoblg be thought to beor on our independence,

ond where opplicoble, reloted sofeguords.

Report on other Legol ond Regulotorg Requirements

ln occordonce with the Componies Act 1994 ond the Securities ond Exchonge Rules 1987, we olso
report the following:

o] we hove obtoined oll the informotion ond explonotions which to the best of our knowledge

ond belief were necessorg for the purposes of our oudit ond mode do verificotion thereofi

b) in our opinion, proper books of occounts os reguired bg low hove been kept bg the Compong

so for os it oppeored from our exominotion of these books;

c] the stotements of finonciol position ond stotement of comprehensive income deolt with bg

the report ore in ogreement with the books of occounts ond returnsi ond

d] the expenditure incurred wos for the purposes of the Compong's business.

ho rtered Accountonts

Doted: Dhoko

20 April 2019



vIP Industrier Bangladesh Priw.t€ Liait€d
Stataoeat of Financial Poti,tion

Ar at 31 ltarch 2019

loount in Taka
t'hrch 31, 2019 lLrch 31, 2018

rggErs
Noa cuaraat altatt
Plopelty, plant and equipment
Capital work in Plogless
Intangible assetg
Advances and deposits

Iot!1 aa86t3

EOUITY .AND LIABATIUES

Sharehol&rr' .quity
Share CapitaL
Reserves & Surplus (Retaj.ned Earnings)
Tot I Shrr.holde4 | Equity

Curr€nt Liabi,Iiti.r
Trade Payables
Other Payable
rot l Li.biliti.r

Total Equj,ty and Liabilities

ChaEtEred Accouatanta

12,08,83,080
98,850

't ,21,942
54,6'7,'774

!3,47,87 ,22O
26,82,033

29,054
55,16,582

Note

11.

1.2

13

14

15

4

5

6

C_urlaat ttaatt
Inventories
T!ade receivabl-es
Sholt tern - advances and Prepalments
Cash and Bank Balances
C:urrant r!r€t!

20,'75,25,083
31 , 5'7 .94,660
t,69,34,024
L,25,24,410

L4,46,'71,'198
29, 40, O'7 ,481

1,9A,4'7 ,980
t, 40,09,949

'l

8

9

10

L2,1L,7L ,546 L4,24,74 ,Aa9

47 ,25,31 ,2OA

39, 99,54 , 345 30 ,05, 43, 896

L7 ,03 ,92 ,190 71 , 03 ,92 ,7 90

8,87,58,114
5 , 52 , 5't ,291

3{,00,00,418 31 , {it , 08 ,201

73,99,54,763 6L,49,52,097

9,0'7,04,'7sO
30,92, 49,595

9 , 0'7 ,04,150
20,98,39, t46

Non curlent Liabilities
Redeemable Cumulative Pleference Shares

D

The Annexed notes forin an integral palt of these financj'al statenents

gned in terns of ou! separate leport of even date

Director

D!t€d: Dh.ta
Ap!i1 20, 2 019

4

6L,21 ,43,L77

13,99,54,163 61,49,52 t097

11,7?,31,334
5, t8,'7 6,294

M



\rlIP Industries Bangladesh Priwat€ LiDj.t€d
St t€e.nt of PEofit or Losr lnd OthoE Coqrreh.naive Incose

For th6 y€ar en&d 31 ltlarch 2019

ADount in Taka
Not6 ldarch 31, 2019 March 31, 2018

Revenue
Cost of revenue 16

79,00,31,581
(s9,96, r.7, 969)

56,29,4'7 ,609
(48,18,33,750)

croes Prof it,/ (Loss)

Administlative, Expenses
Selling and Distribution Expenses
Einance Cost

Profit froE oFrationg

Other Income

Net Profit/ (Losa) B€for6 Tax

Iar Erpanrar
Current Tax

N6t Profit/ (Loaa)

Other Coaprehongive Incone

N€t Profit,/ (Loss) a'ld rotal
CoEprehonaiv€ IncoD€

18, 11 , 13, 859

t1
18

19

1,95,04,738
2,0s,9L, L11
1,36,3r,424
5,31 ,27 ,333

12,L9,63,626 L2,73,46,525

lt2, 66,2221 66,99,784

L2,06,91 ,4O4 13, '10,85,70 9

2,t2,86,955 2,30,'7 6,259

9,9{,10, 4il9

Director

Slgned in terms of our separate report of even date

Accountanta Dat.d I Dhaka
ApriI 20.2019

L9,0r,t3,6L2

2 ,10 , 36,29 5
2,11,82t266
1,36,31,424
6,8{, {9,986

11, 10, 0 9, {50

9, 9{, 10, il'[9 11,10,09,450

The Annexed notes torn an integraT part of these financial statements

,ilnA



vIP Indugtries BaDgladeah Plivat€ Lj,Bited
Statelont of Cash Flow

As at 31 }larch 2019

(AEount in Tk)
l,larch 31, 2019

A. CaBh Floxs fro[ Op€rating Activiti€s
Cash received florn customer

Cash paid to suppliers & Operating Expenses
Finance Cost
Other Incone
Net C.!h f:,oE flq oprrrting .ctivitie!

B. Cash Flows froD lnv€sting lctiwitieg

Acguisition of Plopelty, Plant and Equipment
Net Cash flot s fro[ iavesting activitios

C. Financing Activj.ti€g
Palment of Dividend on Redeemable Cr.mufative
Preference shares
N6t Caah flors f.oD fitlancing aclivitigs

D. Net Caah El,oxs frotl total Activitie3

E.Op€ning Caah and Cash Equivalenta
F.Closing Cash and Caah Equival€nts

Caah and caah Equivalonta
Cash at Bank
Cash in Hand

7 ,25,23 ,356
1, 054

1,40,0?,105
2 ,843

10,82 | 40.402

(51 ,38,26,'736)
1.1,36,37,424)

112,66,222)

48,43,45,179

.45,33,68,925\
17,36,31t 424),

66,99, t44

l'7 3,'7 O, 736) ( 56, 57, 915 )

( 55 ,57 , 915)

t7,36,3!,42A',) 11,36,31, 424)
(L ,36,3L ,4241 17 ,36 ,3r ,4241

37 ,35,2L4

7,40,09,949 1,02,54,136
L ,25 ,24 ,ALO 1 , 40 ,09, 9so

L ,25 ,24 ,4lO 1 , it0.09.949

The Annexed notes forrn an integlal part of these financial statenents

Dir€ctor

6

liarch 31, 2018

L,95,L6,O2L 2 , tO ,44 ,553

173,10 ,L36'

(14,85,539)

SL



vIP Indurtli63 Bengl,e.!.!h Privat€ LiEit.d
atlt rnt of chlnge! in shar6 Capitrl

.^! at 31 M!!ch 2019

Sarticuleas sha!€ capitel
gh.t€

lppLi.catioa
l&n€y

R€tained Earnings Totaf
Taka

Blllnco a! !t M.!ch 31, 2018 I,O1 ,O4,73O 20,90,39,145 30,05,43,895
Net profit for the vea! 9,94,14,449 9,94,10,449
BaLance a. on Mrrch 31, 2019 9,07,0{,750 30, 92,49,595 39,99,54,3{5

-At t Dat of Ch.ngl.r in gh.re Cepit l
la et 31 !.r.rch 2018

Pa!ticule!t share capitll
ghar6

It t lj,c.tion
uoney

Ratsin€d Ealnings Total
taha

BrIaDco !. on .rpril 1, 201? 9,07,0{,750 9,88,29,696 t8,95,34,446
Net profit fo! the year 11, 10,09,450 11, 10,09,450
Balanc. !. on 31!ts U.rch, 2018 9,07,0{,750 20,94,39,t46 30.05,{3,495

Di!6ctor

7
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\rIP Itrdustries Bangladeah Priwatq Liaitod
Notos of the Financial Stlt€ents for the y6ar €nded 31 l.larch, 2019

(Sumary of sj,grlificant accounting polici€s and oth€r explanatory iaforlation)
For the yerr €nd€d 31 Larch 2019

1.00 R.portiag oatity
vIP Industries Bangladesh Private Limited is
Shares incorporated of 05th day of April, 2012

adopted in Bangladeah.

a Private
under the

linited by

Act 1994 as

Company

Companies

The factory of the company i9 located in 74-83, Mongla Export Plocessing zone,

Mongla, Baqerhat - 9351. The conpany colurenced its corunercial production on Janualy

21 , 2Ot4.

1.01 R.Eilt red Offic.
The address of the Conpany's legistered office is Plot No 74-83, Mongla Bxpolt
Processj.ng zone, Mongla. Bagerhat - 9351.

2.00
2.01

2 . 02 Blsis of ldEaaur@nt :

The Einancial Statenents have been

Br'i! of Preplration
Stlt@nt of Coqrlianca :

The Einancial Statenents of VIP Industries Bangladesh Pvt Limited have been

prepared in accordance with the International Financial Reporting Standards (IFRS)

prepared

basis of

on going concern basis under histolical

cost convention, using the accrual accounting.

These Financial Statenents are plepared i"n Bangladesh Taka ( Taka/TK) , which
is the conpany's functlonal currency. AIl. financial information presented in
taka has been lounded off to the nealest integer.

The Conpany has adequate lesoulces to continue its operation for the foreseeabLe
futule. Fo! this reason the company continue to adopt going conceln basis in
preparing the accounts. The cullent resoulces of the conpany provide sufficient
fund to neet the present requirements of its existing business'

2.05 Reporting P€riod:
These financiaf statements have been prepared for the period flom April 01,2018 to

March 31, 2019.

2.06 Drt of Autboaiz.tlon
The Board of Dilectors has Authorized these Financial Statenents on April 20,

20L9 .

3.00 Sigaific.lt Accouating Pollclc! :

The accounting policieg 9et out belo[ have been app].ied consistently to all peli.ods

plesented in these Financial statements.

8

2.03 Functiona]. and pres€ntacional currency :

2.0{ Going Concern :



3. 01

.02 Property, Pla.t atld Equipoant :

i) Racogrti tj,oa and eaaurerent

3.03

Foreigm surraDsa' ttl.lllrtioo
Eorei-gn currencies are tlanslated into Taka on a rate plevaili.ng on the tlansaction
dates. All nonetary assets and liabilities are translated into taka at the

exchange rate prevailing on the Balance Sheet date. Exchange gains o!
losses alising out of trans.Lation of assets and liabilities at the cLosing

date are lecognized in the income ataternent as other income.

3

Itens of fixed assets excluding l-and and building ale neasured at cost less
accumulated depleciati.on and accumulated inpairnent Losses. The cost of an asset
comprises its purchase price and any directly attlibutable costs of
bringing the assets to its lrorking condition for its j.ntended use as pe!
International Accounting Standard (IAS) 15 "Property, Plant and Equipments".

ii). grrb!.qucat Colt
Subsequent costs is capita.l"ized only when it is plobabLe that the future econonic
benefits associated tjith the costs v,,i1I flow to the entity. Ongoing lepairs and

r0aintenance is expensed as incurred.

iii) D€pr.ci.tion
During the cullent Financial year, the Conpany has plovided
depleciatj.on under stlaight Line nethod. Accordingly, Depreciation on aIl
property plant & equipment except laod is provided on Straight Line method
so as to r,rrite off the asseta over their expected useful life, Depleciation
on Property, Plant & Equipnent has been charqed on acquisition of
Plopelty, Plant & Equipment when it is available fo! use. Asset category
rrise annuaL depreciation lates are as foLlows:

Iten-s Rate9
Building 5.00t

10.00r
Plant and Machinery 20.00t
Air Conditioning equipments 20.00r
Computer and So ftware 30.00r

Eryf o]oe Bca.!it!
i) Provid.ot ltnd
The Co!0pa!y has introduced a Contributory Provident Fund for its eligible
enpLoyees wj.th effect flon May 2014, obtaining necessary approval from

the National Board of Revenue, Govelnnent of Bangladesh. Provident Eund is
adninistered by a Board of Tlustees. A1l confirmed enployees are contributing
8.331 of their basic salaly as subscliption of the fund and the

Company a19o contrj-buted at the sane rate to the fund. The contributions
are invested in conpliance rith the PF Trust Deed. Members are eligible to
irithdraw fund as pe! the BEPZA plovident Fund policy 2012.

3.0i1 R.de€eable Cuiulative Prof€ronce Shale

As per Para-18 (a) of International Accountj.ng Standard
pleference shale that provides for nandatory redemption
for a fixed or determinable amount at a fixed or deteminable
o! gives the holde! the light to requile the issuer
instlunent at or after a particuLar date for
deterninable arnount, is a financial Iiability".

by the issuel
future date,

to redeen the
a fixed or

Furnitu!e

9



3. 05 BoEEoring coat

As per Para-36
"Dividend paynents on
exPenses j-o the same way
Cumul.ative Pleference
inlerest expense.

International Accounting Standard (1AS),
wholly recogn.ized as liabi.lities are lecognlzed as
interest on a bond". The dividend on Redeenabfe

ale recognized in income statenent a5

of
sha!es

as
Shares

3. 06 Iryairo€nt :

The carlying amounts of the assets,
each xepolting date to determine
inpairment. If any such indication
the asset is estj.nated. Impailnent
and Loss account.

3.07

3

than inventolies are reviewed at
there is any indication of
then the recoverable amount of
if any, ale lecognized in Plofit

other
whether
exists
Iosses,

lava8tosiea
Inventolies i.nclude law nateriaL, i{ork-in-progless and finished goods. rnventories

ale neasured at the .Loirer of cost and net realizable value. Ra}, I.lateria1,

conponent, spares and Packing t'laterial inventory cost is detemined at weighted

average. Einished Goods includes purchase cost, cost of conve!sion and other costs

in bringing the inventory to the present condition . Net realizable value is the

estimated selling price in the ordinary course of business less estinated costs

necessary to nake the sale.

3.08 lr!d. R.c.i,vable
Tlade Receivables at the Bafance

nhich ale considered realizable.

3.12 Evantr aft€r brlance rhe.t date
No naterial events have occulred

Sheet date are stated at amounts

to the date of

3.09 trr& Prf..ble
Liabilities are lecognized fo! amounts to be paid in future fo! goods and services

received.

.10 Paovillon!
Provigions are made whele an obligation exists fo! future liabj'lity in respect of

3. 11

past event and i,rhere the anount of the obligation can be lelj.ab1y estimated.

Ravalrue recoqaj. tion
The Conpany has initially applied IERS 15: Revenue from contlacts with custonels
florn 1 ,fanuary 2018. Due to the transition nethods chosen by the Conpaoy in
apptying this standard, comparative information throughout these financial
statements has not been restated to leflect the lequirements of the nei{ standard.

Unde! IERS 15, revenue is recognized when a custotner obtains control of the goods

o! services. Thele has been no inpact on the financials due to the adoption' The

Conpany generates revenue prinalily from the sale of luggage and backpack to the

customer.

between the Balance Sheet date

could affect the valuesissue of these fi.nancial statenents, that stated in the

financial statenents.

10



3.13

3.1,1

L.ratioa
the Uanufacturj.ng factory is based in Mongla Export Plocessing Zone (MEPZ) unde!

BEPZA. As pe! the plovisions of S.R.O. No. 219,/2012 dated ,June 21 , 2012, :.he

income of the Factory is exetnpted flon tax 100t for the filst three

yeals, sot fo! next three years and 25t in the seventh year from the date of

coNnencenent of comnercial production i.e. from 2? January, 2014. As per SRO and

relevant plovigions of Income Tax ordinance 1984, 50t tax provision has been nade

on the profit after expiry of 100t exenption period of three yeals.

C!!b ll.or
The cash flow forning a part of Pinancial statenent haa been prepared unde! Di.lect

method as per IAS 7.

11



{,00

6.00

?.00

Paop.aty, pl.nt .nd .quilrnt:
Building-Eactory
PLant and Iachinery
oata Process. Machi.ne
n)rniture & Fixtures
Office Equipments

1o,72,86,5OO
94,46,973

9, 02,068
23, L9 ,3'11
9,24 ,226

11,39,03,507
r,16, L7 ,9L3

2,06,112
t5 ,97,982
a,6't ,'t06

A.Eount in TaLa
31 March, 2019 31 March, 2018

12,08,83,080 a3,1L,87,220

1 ,2L,942 29,O54
1 ,24,942 29 ,O54

For details Pfease refer Annexure-A

5 . 00 Int ngt bt. r....t.
Corputer Softirare
t'or detai,ls Pl,ease refer Annexure-A

ldl'rncaa l'd Datroaita
Xon-cuEant porClon
Security Deposit for PIot - BEPZA

Deposit for Residential apartment
Deposit for DigitaL Electlonic lleter, BEPZA

Security Deposit for llate! Ueter
Security Deposit for Sate! Colurection I Guest House )

Seculity Deposit for Electric Sanctioned Load ( Guest tlouse
Security deposits - BEPZA

llargin Uoney Tlugt Bank

22,94,856
76,92O

4,56,324
\, 46,0't1

2,262
64,495

24,86,7'19

22,98 ,692
15,948

{,5?,08?
t,46,322

2,263
64,603

24,90,909
39, ?56

Invantoriaa
Ra!, I{aterials
l{ork-in-progress
Finj,shed goods

11,56,99,62L
2,21 ,02,9O8

52,69,269

55,16,582

20 ,15 ,26 ,OA3 14,46.71 , ?98

3'1,57,9A,660 29,40,O't,48r

37,57,98,660 29, {0,07, {81

8.OO Trada e.o.lv.bl.t
vIP Inclustries r,imited

Others

9.00
9.01

ldvancaa and Prat,afrDnta
ld?anc.r (con.id.rad good)
suppliers
Advance Incone tax

4,35,962
L,44,4',7,128

28, 15,498
1, 50, 78, 37I

02 Plapal'Dntr
Prepaj.d insuaance and expenses

1, A8,83,090 1, ?8, 93,8?6

9
20,50,934 19,54, 104

12,632
16,90, 184

8,919
53,806

55, 4't ,8't 3

4A,1't,40s
3,22,534

13,907
12, LA,463
\,36,134

53,65,258
32,963

12,19,381
L ,25 ,23,356
r,25,24,41O

12

54,67,714

15,72,s3,008
2,t3,'t0,5'76
2,89,02,499

1,69 ,34,O24 1,98,{7,980

1,05{ 2,e43
10.00 crrh and Ben}' a.l.ncaa

Caah in hand
Alanc.. rlth Brn}'

Curr.ttt lccount
Islami Bank Banglaalesh Ltd
state Bank of India, Dhaka

State Bank of I[dia, xhullla
Al-Alarafa Bank
Eastern Bank OSD

East€rn Bank Bm
?rust Bank

1,{0,07,106
1, {0,09,949



11,00 Shar. Capit l,

tutlrosirad Capit l
12,500,000 Equity Shares of Taka 10/- each
22t500,0O0 8t Redeernable crrmuLative Pleference shares of Taka 10/

Ir.u.d, lubrcrib.d .nd prid up c.pit!l:

9,070,475 Equity shares of Taka 10/- each 9,07,04,7s0 9,01 ,04,150

9,0?,0i1,?50

No. of shar€! No, of ahrrer

12,s0,00,000
22,50,O0,0OO

12, s0,00,000
22,50,00,000

90,70,474
I

90 ,10 , 414
1

tha rfolaaaid capitll ,r! rubacti.bad ar unda!:
$blcribllri

lquity 8hra.
vIP Industliea Lirdted, India
Its. Radhika Pilala]

90,70,415

Through another Specj.al Resolution dated February 3, 2014, the amount of Redeemable

cumuLative Prefelence shares rreEe increased by addltion of Taka 100,000,000.00 divided into
10,000,000 8t Redeemable Cumufative Preference Shares of laka 10.00 each and accordingly the total
amount of Autholized Capital raj.sed to Tk: 350,000,000.00 divided into (a) 12,500,000 ordi.nary
Shares of Taka 10.00 each and (b) 22,500,000 8t Redeemable Cumulatj.ve Preference Shares of Taka

10.00 each.
rsount in ttl

31 l.la!ch. 2019 31 March. 2O1A

closing Balance 30,92, {9,595 20,98,39,la6

13,00 R.d€e!.bI. Cu.erl.tive P!.f.!enco Shar6!

1,1,039,219 8t Redeenable Cumulative PEeference shares of Taka 10

only 1,7,03,92,190 t1,03,92,79O

!1 ,O3,92,790 L7 ,03,92,790

The colpany ,as incorporated xith an Authorized Capital of Taka 250,000,000.00 divided into
25,000,000 Oldinary Shares o! Taka. 10.00 each. Through a special ResoLution dated .luly 16, 2013

the sald Shares rere re-classified flom existing 25,000,000 oldinaly Shales of Taka 10.00 each to
(a) 12,500,000 ordinary shares of Taka 10.00 each and (b) 12,500,000 8t Redeemable cumuLati.ve

Preference shares of Taka 10.00 each.

12.00 n ..re.. .nd gulplua (Lt iacd ..rnj.ngt)
opening BaLance
Add: Net Profit/(Io33) after tax tlansfelred from statement of
Profit 6 Loss

20,94,39,146

9,94,lO,449

9 , AA,29.696

11,10,09,450

The corErany has lssued redeenBble cumulatj've pleference share

1-,?O,3g2,'1gO rhich t{ill be ledeemed after 10 years from the date of allotment

Board of Directors that meet the criterj'a of financj.al liabifity' For that

Cumulative Preference shares are considered as borro$ing.

amountlng to Taka

as pe! decisj.on of
reaSon RedeemabLe

LL,1',|,31,334 8, 8? , 58, 114
8,97,58,11{

5,s2,51 ,291

11. OO rrtd. Pry.bl.. :

Sundry Cleditors For Goods

L, 41 , A9 ,996
7,36,3t,424
2,25,98,169

8,56,705

7,65 ,2A ,142
L,36,31,424
2,41 ,63,496

3,33,63s

15.00 Oth.! P.y.bL..
suodry creditors For Expenses
Dividend on RedeerubLe Cumulative Prefelence sharea

Proviaion For Ta8
Statutory Liabilitlee

5,ta,76,294

13

35,00,00,000 35,00,00,000

9,01,04,150

90,10,415

ll,'t1 ,37,334



troount in Taka
31 frarch, 2019 31 March, 2018

16.00 cort of R.v.auc
RaH Matelial Consuned (Note 15.01)
Salary E Wageg

tlanufactuling Overheads (Note 16.02)

Add: opening work-in-Progless

Less i Closing work-in-Progress
Cglt of Good! tdlnuftctur€d
Add: Opening Stock of Einished Goods
Cost of Goods Available Eor SaIe
Less: closing Stock of Finished coods
Coat ol Ravanua

16.01 R.r tart airl con.uDd
Opening Inventory - Ra!, Materials & Packing
Mate!iaL s
Pulchases During the Period
Cl.osing Inventory - Rau Materials & Packing
Materials

16.02 Uraufactualng Ovcshcrdt
Rates & Taxes
Powe! & llate!
Repairs To Plant I Machinely
Other Repai! 6 Maintenance
Consunption of Stolea and spale palta
Insurance
Leased Rent
Dep!eciation

1?.00 ldliBirtr.tivc lq,.alc!
Travelling Expenses
Legal I Professional Charges
Adrninistrative cost
Adninistrative salaries
Other administlative Cost

18.00 s.lling attd Diltribution Exp€naea
selling Expenses

19.00 Fi.nlace Colt
Dividend on ledeenable preference shales

20.00 lnc@ trl crp.nlct
Plofit befole tax
Taxable Incotne
Incone on proportionate xevenue basis
Tax e 17.50t calculated on propoltionate
revenue basis

48,66,80,266
I,68,29,0'70
4 ,84,09, 532

38,45,35,425
6,'t0,15,285
4,01,89,9?8

62,79, 18,868
2,2'1 ,02,908

49, L't ,40,688
1,33,96,464

64,46,21,'7'7'7
2,73,'70,5'76

50,51,3?,152
2,21 ,02,908

62,32 ,51 ,200
52,69,269

48,24 ,34 ,244
46, 68 ,115

62,85,20, 468
2,59,02,499

48, ?1,03,019
52,69,269

59,96,17,959 ,18 , 18, 33, 750

Salaly & llages (includes Provident Eund BDT 1,634,600 previous year BDT 17,09,5O2t

10.60,48,009
39, 51, 87, 037

L1. , 66,99,621

55,20,351
59, ?60

4,'10,956
1,51,98,05?

22,95, O3O

22,99 , Bo1

2,25,54,51t

100
42,63,044

14,590
L,31 ,552

68,29,85't
79 t 55,34't
22,09,800

2 , 4'1 , 69, 689
it , 01 ,89, 978

52, tA ,1L4
19,29,955
20,16,536

7,09,78,'796
69,52,295

31 ,04,282
2L,A2,879
12, 49 t't83
65,tl,726
58,55,128

2,10,36,296 1 , 95, Oil, 738

Adninistrative saLalies (inctudes Provident EuDd BDT 302,349 plevj.ous year

2,'7'7,82,266 2,05,91, L'7 |
2,17 ,A2 ,266 2 , 05 ,97 ,l1L

1,36,37,424 |,36,37,424

12,06,9'7,404
L2,76,39,"143

2,30,7 6,2592,72,86,955

14

77, 66,99, 621
52,'72,33,6s2

15,72,53,008
4A ,56,40 ,265 38 , d5, 35, ir25

a ,94,o9,532

t,36,31,424 1,36,31, 424

13,40,85,709
13,18,64,339



x!D. of t}.
R.l.tiotr.hil, Natr:re of E.nracti

Ealance (r*r)
r!an..c!i.on rrount

31 Malch 2019 31 ulrch 2018

VIP lndust!ies
!td

nolding Sale of goods 79,00,31,581 37 ,51 ,98,660 29,40,01 ,487

E

c
qui
api

S

1
9,0'1,04,150 9, 07, 04, l50

Redeenable

preference shares

11,43,92,194 11,03,92, t90

Diwi.dead-

preference shares

1,36,37,424 1,36,31,424 1,36,31,424

vIP I'ldustlies Bangladesh Private Linited j.s a Subsidialy of vIP Industries !td. Major ploducts of vIP
Industries Bangladesh Private limited are exported to vIP Industlies Ltd. Ploduct pricing i.s market
driven due to highly competitive luggage industry.

22.00 contingEnt l:.biliey
There was no contingent liability at the end of the year.

23.00 Nld.r of Eryrlotc..
The nunber of employees engaged as on 31 I.larch,2019, l.ho received a total remuneration of Tk. 3,000 per
nonth or above ras 635 Persons.

2{. OO trch.ngE c.i!/ (r.o!!)
This.epresents gain/ (loss) alisj.ng fron translatioa of foleign currency into local currency as othe!
incone ilr statement of conprehensive incone.

25.00 c.!r.trt
Figures ale rounded off to nearest Taka.

21.00 Balrlsd parti..

year figures hawe been rearranged, r,heleve! necessary, to coDfirm to current

's presefitation

15

SL
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